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A new event will be on Oct 24th at 4PM at the Petroleum Club of  Hou-
ston. This is a happy hour event, showcasing a debate between a bull and 
a bear for the natural gas market. If  you would like to attend please reach 
out to me directly, it is invite-only. 
 
Even with the middle east at the highest tensions in recent history, oil is-
n’t moving to up. What gives? Supply continues to climb while demand is 
weak in the USA. If  Iran’s oil is hit by Isreal the prices will surely jump on 
that news. As the war escalates, it would make sense we might be seeing 
$100 oil throughout the duration of  that war.  
 
Steve Getz is our speaker for October. If  you are not familiar with Mr. 
Getz, I encourage you to come see him make complex science into an 
easy to understand geologic lesson.  
 
There are some quality deals in the market but very few buyers. I have 
found the right funding for two projects this month. Investors only want 
low-risk oil. The type of  companies and individuals that can drill deep 
tests are fewer and fewer by the month.  
 
As we get close to the end of  the year, please remember our annual Ele-
vator Pitch Luncheon on December 19th. If  you have a prospect and 
would like to show it at this event (no expense to you) please reach out 
ASAP. For those that don’t know, this event is a lot of  fun and our most 
well attended luncheon. Each prospector gets five minutes to pitch their 
prospect. We usually have seven to eight prospectors.  
 
Keep prospecting, 
Jeff  Allen 
 

LETTER  FROM  THE  EDITOR  
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Dietary restrictions? Contact us. 

Oct 19th Luncheon 

CLICK HERE TO REGISTER 

mailto:sipeshoustonchapter@gmail.com
https://sipeshouston.org/product/luncheon-tickets-for-non-members/
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INVITE ONLY HAPPY HOUR EVENT, OCT 24TH 

THIS IS INVITE ONLY 
If you’d like to attend please reach out to Jeff 

Limited seats available. 

https://sipeshouston.org/product/natural-gas-debate-2024/
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2024 Deal Buyer Event 

We had 24 prospects, over 120 potential investors in one room.  
 

6 Prospects were sold 100% as a result of this event! 
 

Thank you to our sponsors below.  
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SIPES Houston 

sipeshouston.org


 

Earlier this year, S&P Global Mobility found that the average age of cars and trucks in the US rose “to a new record of 12.6 
years in 2024, up by two months over 2023.” In other words, the vintage of my 2012 Acura TSX is on par with the rest of the 
US fleet. Here’s the key paragraph from another S&P Global report on the same topic: 
 
New vehicle prices remain prohibitively high for many consumers in the US, with average transaction price reported at US 
$47,218 in March 2024, according to S&P Global Mobility. Additionally, inflation is proving more persistent than expected 
and there is trepidation around the shift to electric vehicles. A combination of these factors has resulted in consumers 
keeping their vehicles on the road longer, driving average age upward. (Emphasis added.) 

 
 
As seen above, there are now 
286 million vehicles in opera-
tion in the US, and the average 
passenger car is 14 years old. 
The combined age of the fleet, 
which mixes cars and light 
trucks, is 12.6 years. S&P Glob-
al Mobility expects the auto 
fleet to continue aging through 
2028, when some 40% of all the 
vehicles in the country will be 
between 6 and 14 years old. 
Why does this matter? The S&P 
numbers show that despite all 
the never-ending hype about 
electric vehicles and the pend-
ing EPA mandate that could 
require 70% of all new car sales 
to be EVs or plug-in hybrids by 
2032, the internal combustion 
engine vehicles now on the 

road will continue to dominate. That means US demand for gasoline (and diesel fuel) will not decline significantly anytime 
soon. 

The persistence of old cars like my Acura and the 
gasoline needed to fuel them can be explained by the 
Lindy Effect. As I noted last year in “Fire Sale,” 

The continued demand for gasoline reflects the 
Lindy Effect. Author Nassim Nicholas Taleb 
explained the Lindy Effect in his 2012 
book Antifragile: Things That Gain From Dis-
order. He wrote, “If a book has been in print 
for 40 years, I can expect it to be in print for 
another 40 years.” Put another way, the older 
something is, the more likely it is to be around 
in the future. 

That description fits my car. I bought it new. I’ve 
kept it for a dozen years, and I  plan to keep it for an-
other dozen. For the record, our other cars are even 

older than the Acura. We also own a 2006 Toyota Tundra and a 2005 4Runner, which we outfitted with a new engine last year. 
In short, there’s evidence for the aging of the US auto fleet in my own driveway. 

The S&P report also contains some stark numbers on EVs. As seen above, of the 286 million vehicles on US roads, about 283 

million are internal combustion engine vehicles (ICEVs). By comparison, there are only about 3.2 million EVs. Thus, EVs 

now account for slightly more than 1% of all US vehicles in operation. The EV fleet is growing. S&P said EV registrations 

jumped by 52% in 2023 compared to 2022. But it also noted that “The rate of EV growth was slower than some automakers had 

anticipated.” Robert Bryce 
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Gasoline Does The Lindy Effect 

https://substack.com/redirect/9753d5df-4b08-4c3b-a4fa-ff358621a692?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://substack.com/redirect/9753d5df-4b08-4c3b-a4fa-ff358621a692?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://substack.com/redirect/2094e14f-4ca9-4835-8390-e4549cd7fa20?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://substack.com/redirect/b493b6c0-9526-432a-b9a5-e173fd7ed6f8?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://substack.com/redirect/b493b6c0-9526-432a-b9a5-e173fd7ed6f8?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://substack.com/redirect/b493b6c0-9526-432a-b9a5-e173fd7ed6f8?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://substack.com/redirect/b493b6c0-9526-432a-b9a5-e173fd7ed6f8?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://substack.com/redirect/f927d3c4-34f5-4c23-925f-01b4acdff7d6?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://substack.com/redirect/18f55223-0097-4e77-8281-8a536da42d9f?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://substack.com/redirect/18f55223-0097-4e77-8281-8a536da42d9f?j=eyJ1IjoicjducWQifQ.yai7uG_9pWFBnXhVFJ952GSaoQpQZ_jkM_V2PuPa8mg
https://robertbryce.com/
https://robertbryce.com/
https://robertbryce.com/
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It was a pleasure to participate in the Society Of Independent Professional Earth Scientists Deal 
Buyer Event last week, where twenty “tables” of conventional E&P opportunities were available 
for review by qualified investors. There was extensive detailed technical and business discussion, 
the inevitable varied interpretations of the same data, as well as some in-depth follow-up at the bar, 
after the main event! 
 
Thanks to Jeffrey Allen, President of the SIPES Houston Chapter, for organizing the event and in-
viting me to share my recent work in Terrebonne Parish, Louisiana.   Thanks also to the other Pro-

spect Generators, attendees and especially the SPONSORS: GVERSE GeoGraphix (Platinum), SeisWare International 
Inc., Lauson Drilling Services and Silverthorne Seismic, LLC 
 
The event also gave me a chance to catch up with a wide range of colleagues including Gokay Bozkurt, Deborah Sa-
crey, Jory Pacht Maureen Macaulay and Thom Tucker, CPG (thank you for helping with the set up, Thom!)  
 
Wishing much success to the Generators and Investors that participated, and looking forward to next year’s event.  

Reviews of The Deal Buyer Event on LinkedIn 

https://www.linkedin.com/company/society-of-independent-professional-earth-scientis/
https://www.linkedin.com/in/allenjeffrey/
https://www.linkedin.com/company/gverse-geographix/
https://www.linkedin.com/company/seisware/
https://www.linkedin.com/company/seisware/
https://www.linkedin.com/company/lauson-drilling-services/
https://www.linkedin.com/company/silverthorne-seismic-llc/
https://www.linkedin.com/in/gokay-bozkurt-4b013933/
https://www.linkedin.com/in/deborah-sacrey-58743211/
https://www.linkedin.com/in/deborah-sacrey-58743211/
https://www.linkedin.com/in/jory-pacht-04394b92/
https://www.linkedin.com/in/thom-tucker-cpg-898a2810/
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Click on the image above to watch a great video on geology. 

 

Geology YouTube Page 

https://www.youtube.com/watch?v=IEEKlsshC1I&t=368s


 

Click on the link to watch the 3 minute video 
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Quantum: Shale Revolution Is Over 

https://www.youtube.com/watch?v=eFSt2uqm8IY
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• Israel is considering striking Iranian energy facilities in retaliation for a recent missile 
attack, despite objections from the US. 
 
• The US is offering Israel "compensation" in the form of diplomatic protection and an 
arms package if they avoid striking certain targets. 
  
• Hardliners within the Israeli government are pushing for a more aggressive response, 

including attacks on Iran's nuclear program. 
Full article here 

Israel Considers Iran Oil Strike 

https://oilprice.com/Geopolitics/International/Israel-Considers-Iran-Energy-Strikes-Despite-US-Objections.html


 

 
 

 

 

 

 

 

Chesapeake Energy (CHK.O), opens new tab and Southwestern Energy (SWN.N), 
opens new tab said on Friday the closing date of their proposed $7.4 billion merger 
has been pushed back to the second half of the year after receiving a U.S. regulator's 
second request for information. 

Chesapeake had agreed to buy smaller rival Southwestern Energy earlier this year 
and expected the deal to close by the second quarter of 2024. 

U.S. lawmakers have sought increased scrutiny by the Federal Trade Commission 

(FTC) over multi-billion dollar deals. Nearly 50 Democrats in the U.S. Congress in 

March urged the regulator to probe oil and gas company deals and expand current in-

vestigations to protect consumers and industry competition. 

Exxon Mobil (XOM.N), opens new tab and Pioneer Natural Resources (PXD.N), opens 
new tab received similar requests from the FTC related to their $60 billion merger, 
along with Chevron (CVX.N), opens new tab for its $53 billion buyout of Hess 
Corp (HES.N), opens new tab and Occidental Petroleum (OXY.N), opens new tab on 

Chesapeake and Southwestern said they would cooperate with the FTC in its review. 

The combined company will have production of about 7.9 billion cubic feet equivalent 
per day (bcfepd), and surpass EQT Corp (EQT.N), opens new tab to become the larg-
est independent natural gas exploration and production company in the United States 
by market value and output. 
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Chesapeake + SWN Merger 

https://www.reuters.com/markets/companies/CHK.O
https://www.reuters.com/markets/companies/SWN.N
https://www.reuters.com/markets/companies/SWN.N
https://www.reuters.com/markets/deals/chesapeake-buy-southwestern-energy-74-billion-deal-2024-01-11/
https://www.reuters.com/markets/companies/XOM.N
https://www.reuters.com/markets/companies/PXD.N
https://www.reuters.com/markets/companies/PXD.N
https://www.reuters.com/markets/deals/exxon-talks-pay-over-250-per-share-pioneer-bloomberg-news-2023-10-11/
https://www.reuters.com/markets/companies/CVX.N
https://www.reuters.com/markets/deals/chevron-buy-hess-corp-53-bln-stock-2023-10-23/
https://www.reuters.com/markets/companies/HES.N
https://www.reuters.com/markets/companies/OXY.N
https://www.reuters.com/markets/companies/EQT.N
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Austin Nye is a SIPES Board Member from Corpus Christi and an oil finder.  

He made a good oil discovery recently.  

Many of the investors are SIPES members.  

Congratulations! 

DISCOVERY! 
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https://www.linkedin.com/in/bpmcdowell/
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2023 Luncheon Review 
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Are You An Oil Man or Woman? 

 

Show us where you wear it! :) 

 

SOLD OUT TWICE 

 

WANT THIS HAT?   

I am an Oil Man or I am an Oil 
Woman 

$50.00 

CLICK TO BUY 

https://sipeshouston.org/product/hat/
https://sipeshouston.org/product/hat/
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TWEETS! Follow SIPES Houston @SIPESHouston 
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STEVE GETZ 
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STEVE GETZ 
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This company understands independent geoscientists 

Seisware, a SIPES Sponsor 

https://seisware.com/sipes
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https://x.com/ZavalaA/status/1843864588959485967


 

Juice, a 5-part series on Power Demand 
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In February 2021, millions of Texans lost power, and the state’s grid came within four or five minutes of a total 
failure that would have resulted in tens of thousands of deaths. It’s hard to overstate the importance –– and 
complexity –– of our electric grid. But how did our most important energy network get weakened? And what 
can we do to fix it? Watch JUICE: POWER, POLITICS & THE GRID via links below:  

Episode 1: Texas Blackout    • JUICE (Episode 1) -  Texas Blackout    

Episode 2: Undermined by Enron    • JUICE (Episode 2) -
  Undermined By Enron    

Episode 3: Green Dreams    • JUICE (Episode 3) -  Green Dreams    

Episode 4: Nuclear Renaissance    • JUICE (Episode 4) -  Nuclear Renaissance    

Episode 5: Industrial Cathedrals    • JUICE (Episode 5) -  Industrial Cathe...    

 

https://www.youtube.com/watch?v=J3G3HFmpb4Y&t=0s
https://www.youtube.com/watch?v=1kYGpaWIFrQ&t=0s
https://www.youtube.com/watch?v=1kYGpaWIFrQ&t=0s
https://www.youtube.com/watch?v=uhbKcq0QDaw&t=0s
https://www.youtube.com/watch?v=hHbjxqcSvu0&t=0s
https://www.youtube.com/watch?v=jc5aMejpYjM&t=0s
https://www.youtube.com/watch?v=J3G3HFmpb4Y&t=0s
https://www.youtube.com/watch?v=1kYGpaWIFrQ&t=0s
https://www.youtube.com/watch?v=uhbKcq0QDaw&t=0s
https://www.youtube.com/watch?v=hHbjxqcSvu0&t=0s
https://www.youtube.com/watch?v=jc5aMejpYjM&t=0s
https://www.youtube.com/watch?v=J3G3HFmpb4Y
https://www.youtube.com/watch?v=J3G3HFmpb4Y
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SIPES HOUSTON DEAL BUYER LIST 

 

 

 

 

 

 

 

 

The SIPES Houston Chapter has the coveted DEAL BUYER LIST 

This annually updated list consists of over 300 real working interest 
buyers in all regions and basins. If you are trying to sell a deal, you 

need this list. 

Only Sipes Members can see this list. Are you a member? 

APPLY NOW 

https://sipeshouston.org/create-account/
https://sipeshouston.org/membership/
https://coregeologic.com/
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  LUNCHEON MENU           SIPES Book Recommendation 

 

 

 

Food Allergies?  
CONTACT US 

mailto:SipesHoustonChapter@gmail.com?subject=Food%20Allergy
https://www.amazon.com/Great-Texas-Oil-Heist/dp/1622884027/ref=sr_1_3?crid=FIZQUSQPKKDI&dib=eyJ2IjoiMSJ9.W0a2KrFZCpsr54l1D3SRtMTcM640CnBdVS725HokcXOqJzT52N6ocCaMVtLNxuE77mkxuVrlMtNCWBzcL2MHgD-nlyx9m3PfU5_UGctBbUYmhEEl_ZGhsFmLOItMdrQCUVqj5DQKt1a0EgSxZ8Xctti


 

SIPES Houston Chapter, 3242 Summerland Dr, Manvel, TX 77578 
 www.sipeshouston.org  •  e-mail: sipeshoustonchapter@gmail.com 

* * * 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Laugh, it’s good for ya 
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