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SIPES Houston is only focused on helping independent oil entrepreneurs. Some peo-
ple think it is a organization for Earth Scientists, but they are wrong and holding that 
belief will be the end of this organization, which, if not for the Houston Chapter, 
would certainly have died out long ago.  
 
SIPES started with an ideal to create an organization of oil finders with ETHICS. 
These ethics were marketed by the coveted member stamp. SIPES is a hard organiza-
tion to get into because of that. Some people, mostly in other chapters, thinks SIPES 
is only for Earth Scientists to hang out, they are wrong. It does not matter what your 
degree is in. What matters is you are an ethical entrepreneur in the American oil and 
gas industry. 
 
If you want to only be around Earth Scientists, there are many other organizations to 
join, AAPG, HGS, GSH, even the Houston Museum of Natural Science has chapters 
dedicated to those that carry a hand lens.  
 
The focus of the Houston Chapter, through my leadership and the support of my 
board, has created a renaissance for the organization through new interest in investing 
in conventional wells, marketability, resurrecting the prestige of being a member, and 
new ways to help lower the costs of being an independent. 
 
Ways we have lowered the cost of being an independent are: an internal log library for 
members only, large discounts on workstation software like PetroCube, Sabata, and 
Seisware, the infamous Deal Buyer Event, the numerous ways to market your pro-
spect, and the secretive Deal Buyer List.  
 
Many older members can’t agree with that focus as an organization, which will be 
their downfall. A good business man knows when and how to pivot. However, SIPES 
Houston did not pivot, we simply brought back to life the founding principals of the 
organization.  
 
With pride, I thank our current young board members and those chapter members 
that see the value in what we are doing. Other members that do not follow our lead 
will be left in the dust, sadly.  
 
 

Do the difficult thing, 
Jeff Allen 
 

LETTER  FROM  THE  EDITOR  
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Dietary restrictions? Contact us. 

July 18th Luncheon 

CLICK HERE TO REGISTER 

mailto:sipeshoustonchapter@gmail.com
https://sipeshouston.org/events/
https://sipeshouston.org/events/
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Discovery! 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Patrick McCarthy, a SIPES Houston member, recently drilled a new discovery.  
 

Many of the investors are also SIPES Members. 
 

Congratulations! 
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2024 Deal Buyer Event. 

We had 24 prospects, over 120 potential investors in one room.  
 

6 Prospects were sold 100% as a result of this event! 
 

Thank you to our sponsors below.  
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Hurricane Beryl 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Hurricane Beryl hit Houston hard, mostly in the power generation side.  

 
SIPES Houston hopes all Houstonians are safe and will regain power soon 
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SIPES Houston 

sipeshouston.org


 

Click above to watch a movie about the current climate catastrophe cult 

 

This is a MUST WATCH film 

 

A good bibliography for the film is HERE 
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Climate The Movie 

https://wattsupwiththat.com/2024/03/26/annotated-bibliography-for-climate-the-movie/
https://www.youtube.com/watch?v=bOAUsvVhgsU
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It was a pleasure to participate in the Society Of Independent Professional Earth Scientists Deal 
Buyer Event last week, where twenty “tables” of conventional E&P opportunities were available 
for review by qualified investors. There was extensive detailed technical and business discussion, 
the inevitable varied interpretations of the same data, as well as some in-depth follow-up at the bar, 
after the main event! 
 
Thanks to Jeffrey Allen, President of the SIPES Houston Chapter, for organizing the event and in-
viting me to share my recent work in Terrebonne Parish, Louisiana.   Thanks also to the other Pro-

spect Generators, attendees and especially the SPONSORS: GVERSE GeoGraphix (Platinum), SeisWare International 
Inc., Lauson Drilling Services and Silverthorne Seismic, LLC 
 
The event also gave me a chance to catch up with a wide range of colleagues including Gokay Bozkurt, Deborah Sa-
crey, Jory Pacht Maureen Macaulay and Thom Tucker, CPG (thank you for helping with the set up, Thom!)  
 
Wishing much success to the Generators and Investors that participated, and looking forward to next year’s event.  

Reviews of The Deal Buyer Event on LinkedIn 

https://www.linkedin.com/company/society-of-independent-professional-earth-scientis/
https://www.linkedin.com/in/allenjeffrey/
https://www.linkedin.com/company/gverse-geographix/
https://www.linkedin.com/company/seisware/
https://www.linkedin.com/company/seisware/
https://www.linkedin.com/company/lauson-drilling-services/
https://www.linkedin.com/company/silverthorne-seismic-llc/
https://www.linkedin.com/in/gokay-bozkurt-4b013933/
https://www.linkedin.com/in/deborah-sacrey-58743211/
https://www.linkedin.com/in/deborah-sacrey-58743211/
https://www.linkedin.com/in/jory-pacht-04394b92/
https://www.linkedin.com/in/thom-tucker-cpg-898a2810/
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These two graphs should help you get an idea of why it is the worst time in our industry to be an independents oil 
finder or seek a career in our industry. It is painful currently, but there will be a bright dawn, we simply don’t 

know when. 

Harsh Reality 
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EV & “Renewable” Facts 



 

Jeff Lund gave a wonderful talk at the June Luncheon on the history of the Drake well and the first Natural Gas 
well. His words: 
 
The artwork is a “bas relief wood collage” by a high school art teacher in 1984 in my hometown, Jamestown, 
New York. My mother bought it for me 40 years ago and it’s hung in every office I have ever had. 
 
I’m standing with Dr Allison Barbato. We supported her at LSU with HGS scholarships and she just got her PhD 
in geology from LSU and started at Chevron a few weeks ago. 
 
BTW the tee shirt says, “My Profession Started Here in 1859” and it’s from the 2013 AAPG Convention in Pitts-
burg and it has the same picture of Drake’s well as is reproduced in the artwork. 
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History with Jeff Lund 



 

 
 
 
 
 
 
 
 
 
 
 
 

Click on the Link to learn why Hydrogen is a bogus goal 
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Watch This Video 

https://www.youtube.com/watch?v=w0Q9cuF8zKg&t=4s
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Tanner Bowersox is a SIPES Houston Board Member and an oil finder.  

He is the youngest successful exploration independent in the USA.  

Congratulations! 

DISCOVERY! 
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https://www.linkedin.com/in/bpmcdowell/
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2023 Luncheon Review 
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Are You An Oil Man or Woman? 

 

Show us where you wear it! :) 

 

SOLD OUT TWICE 

 

WANT THIS HAT?   

I am an Oil Man or I am an Oil 
Woman 

$50.00 

CLICK TO BUY 

https://sipeshouston.org/product/hat/
https://sipeshouston.org/product/hat/
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TWEETS! 
Follow SIPES Houston @SIPESHouston 



 

 
Citing the state’s continued growth, Oglethorpe 
Power and its 38 member cooperatives have 
approved the construction of two new natural 
gas-fired projects in Georgia. 

Following successful permitting, the company 
plans to build a two-unit, 1,200 MW combined 
cycle plant in Monroe County. The facility would 
be on land already owned by Oglethorpe Power 

and adjacent to the Smarr Energy Facility, another gas-fired plant. Oglethorpe claimed the 
new addition would be the “highest-performing, lowest-emitting and most efficient natural 
gas plants in the state.” Total capital investment would be approximately $2 billion, the com-
pany reported. 

In Talbot County, Oglethorpe would also build a simple-cycle combustion turbine unit at an ex-
isting plant. This new approximately 240 MW peaking unit, which would be the seventh at the 
Talbot Energy Facility, would have dual-fuel capability. The development of this new unit 
would represent a capital investment of approximately $360 million. 

More details on the projects’ construction and timelines would be available after permits are 
received, Oglethorpe said. 

Oglethorpe Power continues activity in Georgia, where it recently acquired Walton County 
Power, a 465 MW, three-unit combustion turbine generation facility in the city of Monroe. The 
facility was purchased from Mackinaw Power Holdings, an affiliate of the global investment 
firm, The Carlyle Group. Financial terms of the transaction were not disclosed. 

U.S. natural gas-fired power generation is expected to grow faster than it has in years. Recent 
Integrated Resource Plans (IRPs) indicate that utilities are planning for the largest increase in 
gas plants in over a decade, with the years 2028 and 2030 expecting dramatic increases in re-
newable energy usage to balance and maintain grid reliability. 
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MORE NAT GAS PLANTS! 

https://www.power-eng.com/gas/oglethorpe-power-acquires-465-mw-natural-gas-fired-plant/
https://www.power-eng.com/gas/oglethorpe-power-acquires-465-mw-natural-gas-fired-plant/
https://www.power-eng.com/gas-turbines/here-comes-the-gas-boom-again/
https://www.power-eng.com/gas-turbines/here-comes-the-gas-boom-again/
https://www.power-eng.com/gas/oglethorpe-power-to-build-two-new-natural-gas-projects-in-georgia/#gref
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OIL INDUSTRY WINS COURT CASE 
In a major victory for the fossil fuel industry, a state judge for the first time has tossed out a 

local government’s entire lawsuit seeking to hold oil companies financially accountable for 

climate change. 

The ruling issued Wednesday by Judge Videtta Brown of the Baltimore City Circuit Court 
found that the Charm City’s 2018 challenge against BP and other oil producers “goes be-
yond the limits of Maryland state law.” 

Baltimore’s lawsuit — like dozens of others like it nationwide — relied on state law to claim 
that the oil industry owes the city compensation for storms and disasters worsened by ris-
ing temperatures. 

https://subscriber.politicopro.com/eenews/f/eenews/?id=00000190-a23b-d652-abfd-f7fbeea20000
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This company understands independent geoscientists 

Seisware, a SIPES Sponsor 

https://seisware.com/sipes
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U.S. DRILLING ACTIVITY @ HISTORIC LOWS 
 

 

 

The total number of active drilling rigs for oil and gas in the United States fell this week, according to 
new data that Baker Hughes published on Friday. 

The total rig count fell by 1to 584 this week, compared to 675 rigs this same time last year. 

The number of oil rigs fell by 1 this week, after holding steady in the week prior. Oil rigs now stand at 
478—down by 59 compared to this time last year. The number of gas rigs also fell by 1 this week to 
100, a loss of 33 active gas rigs from this time last year. Miscellaneous rigs gained one to reach 6. 

Meanwhile, U.S. crude oil production rose 1 million bpd to 13.3 million bpd for for the week ending 
July 5. Current weekly oil production in the United States, according to the EIA, is now on par with the 
all-time high of 13.3 million bpd. 
 
Primary Vision’s Frac Spread Count, an estimate of the number of crews completing wells that are un-
finished, rose in the week ending July 5, from 237 to 242. 

Drilling activity in the Permian stayed the same this week at 305, a figure that is 32 fewer than this 
same time last year. The count in the Eagle Ford fell by 1 this week, sinking to 48 after rising by 2 rigs 
in the week prior. Rigs in the Eagle Ford are now 11 below where they were this time last year. 

Oil prices were relatively flat on Friday. At 12:34 p.m. ET, the WTI benchmark was trading up $0.03 
(+0.04%) on the day at $82.65. The Brent benchmark was trading down $0.02 (-0.02%) on the day at 
$85.38. 

By Julianne Geiger for Oilprice.com 

https://www.eia.gov/dnav/pet/hist/LeafHandler.ashx?n=PET&s=WCRFPUS2&f=W
https://oilprice.com/oil-price-charts/
https://oilprice.com/futures/brent/
https://oilprice.com/Energy/Energy-General/US-Oil-Gas-Drilling-Activity-Continues-To-Drop.html
https://oilprice.com/Energy/Energy-General/US-Oil-Gas-Drilling-Activity-Continues-To-Drop.html


 

Juice, a 5-part series on Power Demand 
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In February 2021, millions of Texans lost power, and the state’s grid came within four or five minutes of a total 
failure that would have resulted in tens of thousands of deaths. It’s hard to overstate the importance –– and 
complexity –– of our electric grid. But how did our most important energy network get weakened? And what 
can we do to fix it? Watch JUICE: POWER, POLITICS & THE GRID via links below:  

Episode 1: Texas Blackout    • JUICE (Episode 1) -  Texas Blackout    

Episode 2: Undermined by Enron    • JUICE (Episode 2) -
  Undermined By Enron    

Episode 3: Green Dreams    • JUICE (Episode 3) -  Green Dreams    

Episode 4: Nuclear Renaissance    • JUICE (Episode 4) -  Nuclear Renaissance    

Episode 5: Industrial Cathedrals    • JUICE (Episode 5) -  Industrial Cathe...    

 

https://www.youtube.com/watch?v=J3G3HFmpb4Y&t=0s
https://www.youtube.com/watch?v=1kYGpaWIFrQ&t=0s
https://www.youtube.com/watch?v=1kYGpaWIFrQ&t=0s
https://www.youtube.com/watch?v=uhbKcq0QDaw&t=0s
https://www.youtube.com/watch?v=hHbjxqcSvu0&t=0s
https://www.youtube.com/watch?v=jc5aMejpYjM&t=0s
https://www.youtube.com/watch?v=J3G3HFmpb4Y&t=0s
https://www.youtube.com/watch?v=1kYGpaWIFrQ&t=0s
https://www.youtube.com/watch?v=uhbKcq0QDaw&t=0s
https://www.youtube.com/watch?v=hHbjxqcSvu0&t=0s
https://www.youtube.com/watch?v=jc5aMejpYjM&t=0s
https://www.youtube.com/watch?v=J3G3HFmpb4Y
https://www.youtube.com/watch?v=J3G3HFmpb4Y
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SIPES HOUSTON DEAL BUYER LIST 

 

 

 

 

 

 

 

 

The SIPES Houston Chapter has the coveted DEAL BUYER LIST 

This annually updated list consists of over 300 real working interest 
buyers in all regions and basins. If you are trying to sell a deal, you 

need this list. 

Only Sipes Members can see this list. Are you a member? 

APPLY NOW 

https://sipeshouston.org/create-account/
https://sipeshouston.org/membership/
https://coregeologic.com/


 

                24 SIPES-Houston Newsletter | July 2024 

  LUNCHEON MENU           SIPES Book Recommendation 

Mixed Green Salad 

Blackened Snapper 

Italian Cream Cake 

Food Allergies?  
CONTACT US 

The development of the offshore petroleum industry 
is a remarkable story of inventiveness, entrepreneur-
ship, hard work, and risk-taking that turned Louisi-
ana’s relatively isolated coastal communities into sig-
nificant contributors to the U.S. and global econo-
mies. This industry emerged as local residents and 
returning World War II veterans applied skills, tech-
nologies, and can-do attitudes to overcome the many 
challenges of producing oil from below the ocean 
floor. Offshore workers initially came from Texas, 
Oklahoma, and Louisiana, but soon people from 
throughout the United States were attracted to the 
Gulf Coast. This industry, born in the Louisiana 
marshes, has grown to have a key place in the mod-
ern world. Yet, it is little known, understood, or docu-
mented, and its dynamic economic role is virtually 
invisible.  

mailto:SipesHoustonChapter@gmail.com?subject=Food%20Allergy
https://www.amazon.com/History-Offshore-Industry-Southern-Louisiana/dp/1507671539/ref=sr_1_5?crid=3QD00IR1XOPKX&dib=eyJ2IjoiMSJ9.YQLhLtTBNpsuQNs_xrcJVhnReFqfmv-paXJfvqYpXMAp1Mp0JKumj4w5m3pf4jb9P96Rgm5JyIccbK2Hra3GdKofoFECgrvztVCjptjPraDHyypE4EKoeI5px8h5Ul7


 

SIPES Houston Chapter, 3242 Summerland Dr, Manvel, TX 77578 
 www.sipeshouston.org  •  e-mail: sipeshoustonchapter@gmail.com 

* * * 
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