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LETTER FROM THE EDITOR

Roy Luck is the founder of APEX Subsurface Consulting, LL.C
and a big name on Twitter. Roy will be our speaker on July 20th
at the Petroleum Club of Houston. The recent focus on domes-
tic ‘unconventional’ resources has shifted attention away from
the international realm ... but for those geologists willing to
consider international projects, contrarian sentiment can create
opportunity! Compared to mature fields in the United States and
Canada, large fields worldwide are often under-developed in
terms of well spacing, artificial lift deployment, and IOR/EOR
(Improved/Enhanced Oil Recovery) implementation. Advances
in cloud computing, and Software-as-a-Service (SaaS) pricing
options, lower barriers to entry for independent geologists.
Challenges associated with ‘marginal fields” and maturing legacy
assets are opening doors for new entrants, even in some coun-
tries dominated by national oil companies.

As natural gas prices continue to stay low, I encourage those of

you with the means to look into possible gas production put-
chases. Buy low, sell high, right?

Look on page 18 for a write-up from Lexie Taggart, a young
Geologist, that did some mining for Wulfenite in the Red Cloud
Mine in Arizona. Her love for field work and geology is a breath
of fresh air.. We hope she continues to write about her trips for
this newsletter.

Stay lean, stay hungry,



https://www.linkedin.com/in/lexie-taggart-7b76607b/

-SIPES—Houston Newsletter | July 2023

JuLy 20TH LUNCHEON

SIPES HOUSTON

EMERGY ENTREFREMEURS

Synopsis:

Recent focus on domestic ‘unconventional resources
has shifted attention away from the international
realm .. but for those geologists willing to consider
international projects, contrarian sentiment can create
opportunityl Compared to mature fields in the United
States and Canada, large fields worldwide are often
under-developed in terms of well spacing, artificial lift
deployment, and IOR/EOR (Improved/Enhanced Qil
Recovery) implementation. Advances in cloud
computing, and Software-as-a-Service (SaaS) pricing
options, lower barriers to entry for independent
geologists. Challenges associated with ‘'marginal fields’
and maturing legacy assets are opening doors for new
entrants, even in some countries dominated by
national oil companies.

Date & Location:
Thursday, July 20th
Petroleum Club

Time;
Wine Served 11:00am
Lunch Served 11:30am

Purchase Ticket:

International Opportunities for the
Independent Consulting Geologist

Speaker:
Roy Luck
APEX Subsurface Consulting

REGISTER HERE

REMINDER
MEMBERS MUST

SIGN INTO THE SITE
FOR MEMBER PRICING
CONTACT SASHA IF

YOU DO NOT HAVE A
LOGIN

REMINDER
MEMBERS MUST

SIGN INTO THE SITE
FOR MEMBER PRICING
CONTACT SASHA IF

YOU DO NOT HAVE A
LOGIN



https://sipeshouston.org/events/
mailto:sGumprecht@gmail.com
mailto:sGumprecht@gmail.com
https://sipeshouston.org/events/
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Data Services

Data Sales Data Directory Data Advertisement & Brokerage

Need geoscience data for your next prospect? We've got you Where it all started.. Want to get your data in front of a bigger audience? We can put

covered with 1+ million well logs across the Permian, Rockies, your inventory on our data directory at little-to-no cost. Have an
3 4 = Sabata has the largest directory of public + private sourced s = = S -
Midcontinent, and Gulf Coast. We've also got helium gas AP list or shapefiles? We'll post it for free within five business days!

- geoscience data in the USA — 3+ million records and counting. N B .
compositions, P&P analyses, DST reports, and more. Don't have a list? We'll help you index it via a brokerage contract —
And the best part? You can check it out for free at

https://sabata.us/directory!

Keep an eye our for the release of our premium version in March
2022!

no matter the size.

Don't see what you need? Shoot us an email at info@sabata.us,
and we'll get you fixed up. No project is too small or big. Our current brokerage clients include Midland Energy Library and

American Institute of Formation Evaluation.

Other Surveys
ML
Location of Well
SE/4 of
SEC 14 8BLK D

COMPANY.

UNIYERSITY

FIELD____ WATER WELL

LOCATION 14 BLK

_ | c®levation:RT, 4510
K.B.

COUNTY__HUDSPETH or G.L. 4500

FILING No.

Consulting Services

Geologic & Engineering Consulting

We've got an experienced team of geoscientists and engineers

ready to help on your projects.

Our specialties include:
Geologic mapping
Decline curve analysis
Well interference testing
Frac hit analysis
Rate & pressure transient analysis

Reservoir simulation

Geotech Services

Have a storage unit full of well logs? Let us get it into a usable
format! Want to catalog your data? Done. Scan it? Done.
Straighten, depth calibrate, or digitize your rasters? We can do
that, too. Better yet — we can store your paper data in our

warehouse so it's ready to pull when you need it.

Be sure to check out our proprietary way to catalog well logs and
index cards — we can tag & bag data 5x faster and 20% cheaper
than our competitors thanks to our strategic partnership with

Geolumina!

Dashboards & Software Training

Like our Spotfire dashboards? Let us put our skills to work on your
internal data! We regularly build dashboards for clients as well as
provide training for TIBCO Spotfire and Python.

Check out our upcoming courses via Petroleumn Technology
Transfer Council (Midcontinent) and Midland College’s Petroleum

Professional Development Center.

Want training for your entire team? Shoot us an email at
info@sabata.us to get on our schedule either in-person or virtual!

SABATA

—ENERGY
CONSULTANTS



https://www.linkedin.com/in/bpmcdowell/
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ESG EXPOSED

\
$66 TRILLIONFORESC
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ESG EXPOSED - A $66 Trillion Dollar Weapon Used To Control Corporate America

CLICK ON THE IMAGE ABOVE

WATCH 17 Min Video
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Dallas Fed Energy Survey

Activity in the oil and gas sector was unchanged in second quarter 2023, according to oil and
gas executives responding to the Dallas Fed Energy Survey. The business activity index—the
survey's broadest measure of conditions facing Eleventh District energy firms—edged down
to zero in the second quarter from 2.1 in the first.

Oil and natural gas production increased at a slower pace compared with the prior quarter,

according to executives at exploration and production (E&P) firms. The oil production index

was 8.0 in the second quarter versus 10.5 in the first. Meanwhile, the natural gas production
index declined to 2.1 from 7.4.

Firms reported rising costs for a 10th consecutive quarter. While the indexes remain above
series averages, the rate of cost increases slowed. Among oilfield services firms, the input
cost index remained positive but fell sharply to 41.2 from 61.6. Among E&P firms, the finding
and development costs index plummeted to 14.9 from 46.8. Additionally, the lease operat-
ing expenses index declined to 26.0 from 37.6.

Oilfield services firms reported deterioration in most indicators. The equipment utilization
index turned negative, falling to -7.9 in the second quarter from 3.9 in the first. The operat-
ing margin index tumbled to -21.6 from 1.9. The index of prices received for services re-
mained positive but decreased to 3.9 from 25.0.

The aggregate employment index posted a 10th consecutive positive reading and was rela-
tively unchanged at 13.1. Similarly, the aggregate employee hours index was relatively un-
changed at 10.5. Meanwhile, the aggregate wages and benefits index declined to 34.5 from
43.6.

The company outlook index remained negative in the second quarter but moved up to -9.1
from -14.1. The overall outlook uncertainty index remained positive but plunged 26 points

to 36.9, suggesting that while uncertainty continued to increase on net, fewer firms noted a
rise this quarter than last quarter.

On average, respondents expect a West Texas Intermediate (WTI) oil price of $77 per barrel
by year-end 2023; responses ranged from $60 to $100 per barrel. Survey participants expect
a Henry Hub natural gas price of $2.97 per million British thermal units (MMBtu) at year-
end. For reference, WTI spot prices averaged $69.89 per barrel during the survey collection
period, and Henry Hub spot prices averaged $2.03 per MMBtu.

Next release: September 27, 2023

Data were collected June 7-15, and 152 energy firms responded. Of the respondents, 101 were exploration and pro-
duction firms and 51 were oilfield services firms.

The Dallas Fed conducts the Dallas Fed Energy Survey quarterly to obtain a timely assessment of energy activity
among oil and gas firms located or headquartered in the Eleventh District. Firms are asked whether business activity,
employment, capital expenditures and other indicators increased, decreased or remained unchanged compared with
the prior quarter and with the same quarter a year ago. Survey responses are used to calculate an index for each indi-
cator. Each index is calculated by subtracting the percentage of respondents reporting a decrease from the percent-
age reporting an increase. When the share of firms reporting an increase exceeds the share reporting a decrease, the
index will be greater than zero, suggesting the indicator has increased over the previous quarter. If the share
of firms reporting a decrease exceeds the share reporting an increase, the index will be below zero, sug-
gesting the indicator has decreased over the previous quarter. o


https://www.dallasfed.org/research/surveys/des/2023/2302
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CA Reservoirs Replenished

WEEKEND

P © o) o005 ix o Lo

Click on the image to the left to
watch a short video on how the CA
drought is being quenched. Once the
number one evidence for climate ac-
tivists is now showing human impact
may not have had anything to do with
the lakes in CA.

Geoscience Interpretation

Exclusive
discounts for
SIPES members!

GEOLOGY

by seisware

Geologic Interpretation Solution

Info@seisware.com

L 4

5 seisware

@ User-Friendly

@ Cost-effective

@ Top-notch support

@ |Integrated solutions


https://www.pbs.org/newshour/show/californias-reservoirs-refill-after-historic-storms-but-snowmelt-poses-risks
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2023 Deal Buyer Event in Review

IMAINN | WY 5 =

OUR SPONSORS

Only real buyers invited resulted in millions of dollars invested directly into con-
ventional prospects. Free food, drinks, cigars, and a raffle of a shotgun and high
dollar liquor makes this the most profitable and fun event in our industry.
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2023 Deal Buyer Event in Review, continued
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DEAL BUYERS EVENT

THANK YOU TO
OUR SPONSORS

sSeisware’

GVERSE
GeoCraphix:
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Presented by:
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Church of England Ends O&G Investments

Please use the sharing tools found via the share button at the top or side of articles. Copying articles to share with others is a
breach of FT.com T&Cs and Copyright Policy. Email licensing@ft.com to buy additional rights. Subscribers may share up to
10 or 20 articles per month using the gift article service. More information can be found here.
https://www.ft.com/content/9af6184a-ed15-4ef4-9¢26-d0a9c5c39c i f

The Church of England is selling its investments in Shell, BP, Exxon and Total and seven other big oil and gas companies,
after concluding none were aligned with efforts to halt global warming. The decision follows a vote by the General Synod, the
church’s parliament, in 2018 to sell out of fossil fuel companies that were failing to take sufficient action to tackle climate
change by 2023. The church’s £10.3bn endowment fund and its £3.2bn pension scheme have spent the years since urging
big fossil fuel companies to overhaul their businesses in response to climate change, or risk divestment. It said it had already
excluded 20 oil and gas companies from its investment portfolio in 2021 The church said it had taken the decision to sell down
its holdings in the remaining 11 oil and gas companies by the end of the year “after concluding that none are aligned with the
goals of the Paris climate agreement, as assessed by the Transition Pathway Initiative”. Under the Paris accord, countries
agreed to limit global temperature rises to well below 2C and ideally 1.5C above pre-industrial levels. The TPl is a project set
up by the Anglican Church, the Environment Agency Pension Fund and several other big asset managers to identify compa-
nies that pose the biggest climate change risk. “We have long urged companies to take climate change seriously, and specifi-
cally to align with the goals of the Paris climate agreement,” said Justin Welby, the Archbishop of Canterbury, and chair of the
Church Commissioners for England, which manages the endowment fund. “Some progress has been made, but not nearly
enough,” said Welby, who worked as a finance executive in the oil industry for 11 years before he was ordained. “The church
will follow not just the science, but our faith — both of which call us to work for climate justice,” he added. The church said it
would also exclude all remaining smaller companies involved in oil and gas exploration, production and refining by the end of
the year. Although a small investor — its oil and gas holdings account for less than 1 per cent of the endowment fund, while
the pension pot has about £7mn invested — the church has played an outsized role in shareholder discussions with oil com-
panies over climate change. The endowment fund has filed resolutions at Exxon and led discussions at the US oil major on
behalf of shareholders that form the Climate Action 100+ initiative, which is made up of 700 investors with $68tn in assets
under management. The pension fund has separately led discussions with Shell on behalf of the same initiative. Until now
the Church of England had argued that it could have more impact by retaining its shares and pushing management teams to
decarbonise, a belief echoed by many big investors. John Ball, chief executive of the Church of England Pensions Board,
said: “Recent reversals of previous commitments, most notably by BP and Shell, have undermined confidence in the sector’s
ability to transition.”

Please use the sharing tools found via the share button at the top or side of articles. Copying articles to share with others is a
breach of FT.com T&Cs and Copyright Policy. Email licensing@ft.com to buy additional rights. Subscribers may share up to
10 or 20 articles per month using the gift article service. More information can be found here.
https://www.ft.com/content/9af6184a-ed15-4ef4-9¢26-d0a9c5c39c f

Shell told investors this month it would keep growing its giant gas business while maintaining oil production at current levels
until 2030. In February, BP pared back its plans to cut oil and gas production this decade from a 40 per cent reduction to 25
per cent based on 2019 levels. Shell said the church’s decision was “disappointing, but not surprising”. It added: “Our commit-
ment to becoming a net zero emissions energy business by 2050 remains as strong as it ever was, and we firmly believe our
strategy is aligned with the more ambitious goal of the Paris climate agreement.” Exxon highlighted its plan to cut emissions
from its operations — known in the industry as Scope 1 and Scope 2 emissions — to net zero by 2050, describing the aims as
part of its “comprehensive approach to create emission-reduction road maps for our major operated assets”. Total did not im-
mediately re- « spond to a request for comment. BP declined to comment.

Financial Times


https://www.ft.com
https://help.ft.com/help/legal-privacy/terms-conditions/
https://help.ft.com/help/legal-privacy/copyright/copyright-policy/
mailto:licensing@ft.com
https://www.ft.com/tour
https://www.ft.com/content/9af6184a-ed15-4ef4-9c26-d0a9c5c39c1f
https://www.ft.com
https://help.ft.com/help/legal-privacy/terms-conditions/
https://help.ft.com/help/legal-privacy/copyright/copyright-policy/
mailto:licensing@ft.com
https://www.ft.com/tour
https://www.ft.com/content/9af6184a-ed15-4ef4-9c26-d0a9c5c39c1f
https://www.ft.com/content/9af6184a-ed15-4ef4-9c26-d0a9c5c39c1f
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Haynesville Decline Reality

Haynesville It was over a month ago that our Haynesville
1500 Short Term Forecast first made its startling pre-
diction that the region’s steady production
17.50 growth would soon come to an end. The model,
oo which runs every three days and calculates gas
and oil production on over 250,000 wells, using
_ 1650 IL completions from daily satellite images, has wa-
g vered little in its prediction since then. In fact,
10 its prediction for August, which has just become
15.50 available, shows declines continuing.
15.00
14.50
«\N\W"ﬂ %\&"0 q\x\%"ﬂ Q\& \& \& \& \& \& \& \& \& \& \& Haynesville frac crew activity has declined
_— Fo:ecast i I:Aonthly Average Production  —Production Steeply from 24 at the beginning Of May to as

low as 17 in recent days. Interestingly, the short-
term model began forecasting June declines before the drop in crews was known. That is because the model relies
on completions and accounted for reduced efficiencies as crews began to idle. SynMax completion intelligence in
Haynesville was the first to capture what has been to many a surprise ~20% decline in completions for May. Syn-
Max first posted its observation of 48 Haynesville completions for May weeks before the EIA DPR posted a simi-
lar number of 50.

Much of the market has dismissed the Haynesville decline thesis as described by pipe scrape models due to the
known deficiencies of such models, the timing nearby of LNG maintenance and the Acadian expansion. While
the timing is coincident, LNG terminal maintenances do not directly impact gathering system pipeline nomina-
tions. Indirectly, large changes in gas flows can cause gas to ‘change course’ impacting the sample of visible in-
terstate vs invisible intrastate noms but this effect is far more pronounced in regions where scrape samples are
small. Haynesville scrapes have historically tracked well to production and we do not believe this theory is cor-
rect. Furthermore, the Acadian pipeline expansion impact has already been added back into our pipeline model as

was noticed to our clients last week. The
Haynesville Frac Crews historical fit of our model’s forecast to
20 reliable state production data leads us to
58 believe that the pipe scrapes are, in this
26 case, more or less correct. Haynesville
24 new well production is insufficiently re-
22 placing the regions steep declines. This
20 1s most likely a prolonged producer reac-
18 tion to gas prices. We do not believe this
16 is yet the result of any curtailment or
14 shut-ins.
12
10 Tony Franjie
S S N N N N N N NG NG —ONy THAJIE »
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https://www.synmax.com/energy-newsletters/the-haynesville-decline-is-real-and-it-may-just-be-getting-started

n SIPES-Houston Newsletter | July 2023

Starwood Runs Dry

In 2014, Starwood thought it hit a gusher in West Texas oil country. But like many would-be wildcatters, the firm
may now be left with little more than a sad story and a sunburn.

As rates have risen and rent growth slowed, swaths of Sun Belt rental properties acquired at the top of the market
have spiraled into distress. But for a stretch of West Texas multifamily owned by Starwood Capital, it’s not the
macro factors that sparked trouble; the area’s oil industry is to blame.

On the heels of the 2014 oil bust, Starwood picked up four investments in Midland and Odessa, twin cities in Per-
mian Basin, the heart of Texas oil country.

The firm had likely bet on a boom — the oil industry is defined by its fits and starts. Instead, two gnarly busts
sent oil prices spiraling and rents following suit.

Through the down years of 2016 and 2020, the Miami Beach, Florida-based private equity firm struggled to keep
up with payments on $100 million in debt covering more than 900 units. Two multifamily assemblages have
landed in default and face foreclosure, while the other two are struggling with delinquency.

The loans covering the assets — Park at Caldera, Aviare Place Apartments and Hawthorne House Apartments in
Midland, plus University Gardens in Odessa — come due in November 2024.

As rent growth in hotspots like Austin and Dallas has slowed, Midland and Odessa apartments have kept up the
boom, with continued increases in occupancy and rents. But looming employment forecasts may add pressure as
Starwood looks to retain its two remaining investments.

Starwood’s West Texas holdings first took a hit in 2016, when oil prices plummeted and employment across the
region followed suit.

Local investors are accustomed to the oil industry’s boom and bust cycles, which drive job growth and thereby
rental demand. When prices rise, investment surges and employment rates follow — a boom. But higher prices
eventually curb demand, and amid an abundance of supply, prices collapse, investment slows and unemployment
rises.

When Starwood mortgaged its Permian Basin properties in 2014, oil was reeling: In the back half of the year, the
price of crude oil fell by more than 50 percent to $52.72 per barrel, according to data from the Federal Reserve
Bank of St. Louis.

By 2016, prices had bottomed out at $29.32 per barrel, a 75 percent decline from mid-2014. Unemploy-
ment ticked up to 4.7 percent from 2.9 percent in the same period.
TheRealDeal.com e



https://therealdeal.com/national/2023/06/06/new-apartments-could-sap-sun-belt-rents/
https://www.vox.com/2014/12/16/7401705/oil-prices-falling
https://www.bls.gov/opub/btn/volume-4/pdf/the-2014-plunge-in-import-petroleum-prices-what-happened.pdf
https://fred.stlouisfed.org/series/DCOILWTICO
https://texaslmi.com/LMIbyCategory/LAUS
https://therealdeal.com/texas/2023/06/07/starwoods-well-runs-dry-at-troubled-west-texas-multifamily-portfolio/
http://www.petrusenergy.com/
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SOLAR PANELS AN ECO-DISASTER?

While they are being promoted around the world as a crucial weapon in reducing carbon emissions, solar
panels have an average lifespan of 25-30 years.

Experts say billions of panels will eventually all need to be disposed of and replaced. "The world has installed more
than one terawatt of solar capacity. Ordinary solar panels have a capacity of about 400W, so if you count both roof-
tops and solar farms, there could be as many as 2.5 billion solar panels.," says Dr Rong Deng, an expert in solar panel
recycling at the University of New South Wales in Australia.

According to the British government, there are tens of millions of solar panels in the UK. But the specialist infrastruc-
ture to scrap and recycle them is lacking. .

Energy experts are calling for urgent government action to prevent a looming global environmental disaster.

"It's going to be a waste mountain by 2050, unless we get recycling chains going now," says Ute Collier, deputy direc-
tor of the International Renewable Energy Agency.

"We're producing more and more solar panels - which is great - but how are we going to deal with the waste?" she
asks.

It is hoped a major step will be taken at the end of June, when the world's first factory dedicated to fully recycling so-
lar panels officially opens in France.

ROSI, the specialist solar recycling company which owns the facility, in the Alpine city of Grenoble, hopes eventually
to be able to extract and re-use 99% of a unit's components.

As well as recycling the glass fronts and aluminium frames, the new factory can recover neatrly all of the precious ma-
terials contained within the panels, such as silver and copper, which are typically some of the hardest materials to ex-
tract.

Conventional methods of recycling solar panels recover most of the aluminium and glass - but ROSI says the glass, in
particular, is of relatively low-quality.

In many cases, solar units become relatively uneconomical before they reach the end of their expected lifespan. New,
more efficient designs evolve at regular intervals, meaning it can prove cheaper to replace solar panels that are only 10
or 15 years old with updated versions.

"By 2030, we think we're going to have four million tonnes [of scrap] - which is still manageable - but by 2050, we
could end up with more than 200 million tonnes globally."

Moreover, the technology is expensive. In Europe, importers or producers of solar panels are responsible for dispos-
ing of them when they become expendable. And many favour crushing or shredding the waste - which is far cheaper.

BBC.com 4


https://www.bbc.com/news/science-environment-65602519
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Canadian Fires Not Climate Change

Despite the scientific evidence, climate activists are

11,000 | still pushing a man-made climate change link to the

Canadian wildfires.

Area (hectares) 10,000
I Number Biden joins AOC in linking Canadian wildfires to
9,000 ,, [ <climate crisis’ — Ocasio-Cortez has used the wild-
8,000 E fires to push for her signature Green New Deal
7,000 g
« | President Biden has joined far-left “Squad” member
6000 | Rep. Alexandria Ocasio-Cortez, D-N.Y ., in linking
5,000 g the ongoing Canadian wildfires pouring smoke into
a000 Z | the U.S. to the “climate crisis.” “We've deployed
more than 600 U.S. firefighters, support personnel,
3,000

and equipment to support Canada as they respond
2,000 | to record wildfires — events that are intensifying be-
cause of the climate crisis,” Biden tweeted Wednes-
day.

1,000

4 < o < 0 3 0

But the wildfire data and scientific evidence and his-

tory reveal otherwise.

Canadian National Fire Database data disputes climate link to fires: “There has been a significant & continuing decline in the
number of fires & no discernible trend in the area burned’

According to Canada’s Department of Natural Resources, fires have been occurring for thousands of years in the boreal forests of eas
ada — not exactly unprecedented. In addition, they call fire a primary change agent that is as crucial to forest renewal as the sun and r
perhaps not a calamity either.

It appears that 2023 is on pace to be a year with unusually high numbers of fires. Yet the previous year was one of historically
low numbers. The Canadian National Fire Database (2023) provides facts to dispute the idea of climate change-driven in-
creases in fires in Canadian fires. According the CNFD, there has been a significant and continuing decline in the number of
fires and no discernible trend in the area burned.

US Forest Area Burned 1926-2017

50

Million acres burnt
= ) w Y
o o (=] o o
102 5
pegfygp———————————————————

2017 one-fifth
| | ‘ ‘ of record —
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https://www.foxnews.com/politics/biden-joins-aoc-linking-canadian-wildfires-climate-crisis
https://www.foxnews.com/politics/biden-joins-aoc-linking-canadian-wildfires-climate-crisis
https://www.foxnews.com/health/canadian-wildfire-smoke-disrupting-air-quality-millions-americans-can-travel-deep-lungs
https://www.climatedepot.com/2023/06/07/canadian-national-fire-database-data-disputes-climate-link-to-fires-there-has-been-a-significant-continuing-decline-in-the-number-of-fires-no-discernible-trend-in-the-area-burned/
https://www.climatedepot.com/2023/06/07/canadian-national-fire-database-data-disputes-climate-link-to-fires-there-has-been-a-significant-continuing-decline-in-the-number-of-fires-no-discernible-trend-in-the-area-burned/
https://natural-resources.canada.ca/our-natural-resources/forests/wildland-fires-insects-disturbances/forest-fires/13143
http://nfdp.ccfm.org/en/data/fires.php
https://www.climatedepot.com/2023/06/09/you-are-being-conned-data-studies-un-ipcc-all-reveal-canadian-fires-not-due-to-climate-change-there-has-been-a-significant-continuing-decline-in-the-number-of-fires/
https://www.climatedepot.com/2023/06/09/you-are-being-conned-data-studies-un-ipcc-all-reveal-canadian-fires-not-due-to-climate-change-there-has-been-a-significant-continuing-decline-in-the-number-of-fires/
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Shell Turns to Nat Gas For Profits

Shell Plc sees a long-term role for natural
Gas Profits Drive Shell's Earnings gas in the world’s energy mix and airps to
pas urat's 91 prafits expand in key growth markets as Chief

Executive Officer Wael Sawan revises the
company’s strategy.

Higher LMG sal s supported the snteprated

Liquefied natural gas teams are being
urged to do more business in China and
India, and the company is providing high-
er bonuses for deals struck in those and
other target nations, according to people
who have been briefed on the company’s
plans.

Shell will examine investment opportuni-
ties for LNG export facilities or long-term
supply deals, according to the people, who

Hegesmbary

asked not to be named as the details are private.

“We have always known that gas is crucial for the energy transition, but our new strategy is built around a new belief
— that gas will continue to play a key role in the energy mix,” Cederic Cremers, an executive vice president for LNG
at Shell, said in an internal memo seen by Bloomberg News.

Shell declined to comment. Sawan, who became CEO in January, is scheduled to update investors Wednesday at a
Capital Markets Day.

His plan comes after the performance of Shell’s integrated gas business helped lift first-quarter profit, and follows the
unit’s record annual performance last year when LNG was boosted by Russia’s decision to cut pipeline supplies to
Europe. It also comes as the wider sector reassesses the pace of its shift away from fossil fuels.

Shell will keep oil output steady or slightly higher into 2030, scrapping annual production cuts, Reuters reported last
week.

BP Plc is also moving to pump more oil and gas than previously planned in the near term, while Chevron Corp. fore-
casts strong long-term demand for natural gas — rather than a shorter-term role as a transition fuel to cleaner energy
sources.

Sawan has already flagged Shell will exit businesses that aren’t producing adequate returns and the firm’s renewable
power division has been told that it needs to become more profitable, not just deliver lower carbon emissions.

Some investors and activists have raised opposition to a weakening of climate pledges among the largest energy pro-
ducers. Shell’s annual meeting last month was disrupted for over an hour by protests, including calls for the company
to invest more in renewables.

Shell’s refreshed LNG strategy will include additional work with customers to reduce emissions from the fuel by us-
ing carbon capture and storage, and also focus on hydrogen, according to the internal memo.
Financial Post &


https://financialpost.com/pmn/business-pmn/shell-ceos-new-strategy-sees-a-long-term-future-for-natural-gas
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ARE YouUu AN OIL MAN OrR WOMAN?

B

First oil and gas deal memorabilia looks great!
Can't wait to wear this on the golf course and
generate some BD from the old guys out there

Show us where you wear it! ;)
SOLD OUT TWICE

WANT THIS HAT?

| am an Oil Man or | am an Oll
Woman

$50.00
CLICKTO BUY



https://sipeshouston.org/product/hat/
https://sipeshouston.org/product/hat/
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TWEET

Sl

4izs ZERO ENERGY POVERTY-THEREA...- 1h
=== Daily reminder that we won’t move off oil and
gas until energy poverty is eliminated from the

planet

230mm people in Africa still don’t have
electricity. That means no clean water and no
reliable healthcare

1/6

Over 230 million people in the 6 Power Africa countries
live without electricity

4
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&- Ric Flair's Double Premium Emporium
& @Teutoburgl

monthly drop since June 2020 **

**Gas count dropped by 24 rigs in its biggest
monthly rig decline since January 2016 **

The Last DUC

3:29 PM - 5/26/23 from Earth - 9,839 Views

** Qil count fell by 21 rigs, which was the biggest

Oil and Gas Viper @vipetrades2 - 2h

There’s no reason to discuss global warming.
Not even a little bit. This is why. It doesn’t
matter if it’s real or not. The reality is that if the
doomsday scenarios are right, we won’t be
able to fix it without literally billions dying from
inadequate energy. Energy demand @G

& ourworldindata.org

Global primary energy consumption by source o Dots
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Otavio (Tavi) Costa & @TaviCosta-19h
During periods that require a debt ceiling
extension, the Treasury cash balance for daily
operations tends to be at extremely low levels,
which is the case again today.

US Treasury Cash Balance vs. Public Debt
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Source: Bloomberg; Tavi Costa ©2023 Crescat Capital LLg
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Otavio (Tavi) Costa & @TaviCosta-19h

Once an agreement is reached, the
government must issue debt promptly in
order to sustain its functions due to the
persistent fiscal deficitimbalance.
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RED CLOUD MINE, LEXIE TAGGART

Earlier this year | was browsing on Instagram when | stumbled upon a video
of a miner out in Arizona mining for Vanadinite and Wulfenite. Before
watching this video | had never heard of either mineral, but the video was
unreal. You start in the Arizona desert, walking in a valley surrounded by
mountains on all sides. You then come to a hole in the ground with a ladder
that takes you down about100ft in the Earth. At that point you are sur-
rounded by one of the most dazzling minerals I've ever seen. The sparkle of
Vanadinite looked much better than any diamond | have seen.

My curiosity was piqued and | started investigating both the mineral and
the mine. The Red Cloud Mine, located in the Silver District of La Paz Coun-
ty, Arizona was once known as one of the most productive mines in the late
1800s and early 1900s. The district was named for the abundance of silver
ore deposits that were discovered in the area in the 1860s.

The geology of the Silver District is characterized by a volcanic system that
produced rhyolite and andesite, as well as a widespread quartz-feldspar porphyry intrusion. The silver de-
posits in the area are associated with these rocks, and occur as veins that are often found in areas of fault-
ing and fracturing (Butler, G.M., 1993).

Visiting the mine is not easy. The Red Cloud mine is a bit less than 200 miles
southwest of Phoenix, Arizona and about 15 miles north of Martinez Lake (pop
798), which is the closest town. The mine is accessed by a 15 mile long sandy,
gravelly road (maybe more like a trail) cutting through a landscape of rugged
mountains and dry washes. On paper, this looks pretty simple - there is one
“road” so all you have to do is just keep going forward. However, there are
usually no signs to let you know that you are on the right track. The few signs
you see are warnings that simply say to stay on the established road due to po-
tentially unexploded artillery shells (the area is near the Yuma Proving Grounds
testing site and was used to train artillery and tank crews during World War 2).
By the time you make it

: ast the sand washes,
unexploded shells and wild donkeys (another inter-
esting point in the history of the mine), that 15
miles feels a lot more like 30 (or 60) miles. After all
the bouncing and shaking, it feels good to set foot
on solid land at the mine. When you arrive, the first
thing you see is an old oil derrick, which has been
converted for use by the miners. The second thing
you'll see is Roger, who lives out here and is in
charge of the mine. He is a kind and very knowl-
edgeable, and a little bit quirky man who knows the
entire area like the back of his hand. No surprise
that he has been contracted many times by mining
companies to provide some first-hand geological ‘
and mining expertise. Not surprisingly, he has some [
great stories and how he ended up out there.



https://www.linkedin.com/in/lexie-taggart-7b76607b/
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RED CLOUD MINE, CONTD

There are three mines there, The North Geronimo mine, the South
Geronimo mine and a third mine (I can’t remember the name) which
is currently in the process of development. The North Geronimo
mine is the mine | saw on the video, where you travel down the
100ft shaft and get to mine for Vanadinite. This mine is located at
the main entrance, and is the mine that utilizes the old oil derrick.
Being at the bottom of the shaft might make you claustrophobic, but
it's a welcome break from the sweltering dry heat that Arizona is so
.| loved for.

1 The spectacular Vanadinite formation will completely absorb your
attention. Vanadinite is known for its beautiful sunset colors (red
and orange). It's a secondary mineral that forms from oxidized lead
deposits, most commonly with oxidized galena. It's a relatively un-
common mineral found in Morocco, Mexico and Arizona. Unfortu-
nately, the Red Cloud Mine has recently closed this down because
| the mine is becoming unstable.

The South Geronimo mine, which is more of an open space mine
where you can find both trace amounts of Vanadinite and also a fair
amount of Wulfenite. To an untrained eye it looks like a completely random place and one would wonder

how Roger ever discovered it. He mentioned that he is always look-
| ing to expand the mines and while exploring the South Geronimo
mine area, he found a vein of Wulfenite. Wulfenite is also a second-
ary mineral formed from oxidized lead deposits. Wulfenite is known
for it's beautiful orange color which is believed to form from trace
amount of chromium. The most spectacular Wulfenite crystals also
have a distinct bipyramidal structure, and these can be found in
abundance at this site.

All in all, the trip was quite an adventure. Getting the chance to
“mine” was a new and exciting experience. The mine closes in May
because it is just too darn hot and only opens back up in October.
No offense to the town of Martinez Lake, but | recommend staying in the town of Quartzite. Aside from the
great name, it's also one of the closest towns. Come on, I'm a geologist, how could | not stay in that town!
Also, be sure to have a very capable 4-wheel drive vehicle! The website for the mine is included below if
anyone wants to contact them and find out more.

https://collectorsedge.com/red-cloud-mine-la-paz-county-arizona-usa/

References
Butler, G.M. (1933) Geology and Mineral Deposits of Southern Yuma County Arizona, Published by Univer-
sity of Arizona, Tucson, Arizona Bureau of Mines, Geological Series No. 7, Bulletin No. 134
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Seisware, a SIPES Sponsor

Interpretation Solutions

Exclusive pricing for SIPES members

S

seisware.com/sipes -

One of the sponsors for the 2022 Deal Buyer Event.
This company supports independents!
Click on the image to learn more


https://seisware.com/sipes
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THE LAWYER RECOMMENDED BY MOST SIPES MEMBERS

R: RRESE & ASSOCIATES
WHERE LEGAL INTELLECT
MEETS BUSINESS INSIGHT

R. Reese & Associates offers a unique
service plan to clients - a full legal
department of industry specialists,

available on a customizable, as-
needed basis ot a fraction of the cost
of in-house counsel.

RACHEL REESE IS THE CHOSEN LEGAL
COUNSEL FOR A NUMBER OF SIPES
MEMBERS. SHE SPONSORED THE DEAL

BUYER EVENT BECAUSE SHE UNDERSTANDS
OUR VISION AND NEEDS AS INDEPENDENTS. Jeff Allen, SIPES

ember and Past Chair

rreeselaw.com
info@rreeselaw.com
832-831-2289


https://rreeselaw.com/
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HMNS LECTURE

Lecture - Dinosaurs, Discoveries, and Historical
Geology

Wednesday, November 29, 2023 - 6:30 PM

Running Time: 1 hour & 30 minutes

IN PERSON - Join professional Paleontologist and Science Educator, James E. Washington III
and learn the story of how we got to our current understanding of dinosaurs and prehistoric
Earth. How did we determine the age of the Earth? How did early scientists make sense of the
unusual creatures being dug up all over the world? If you ever had any questions on how
scientists know what they know, this is the talk for you!

Distinguished Lectures at HMNS are supported by Apache Corporation.
{less)


https://tickets.hmns.org/Selection.aspx?item=6084&sch=1457056
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SIPES HOUSTON DEAL BUYER LIST

DEAL BUYERS 2016
mmmmmmm

The SIPES Houston Chapter has the coveted DEAL BUYER
LIST

This annually updated list consists of over 300 real working in-
terest buyers in all regions and basins. If you are trying to sell

a deal, you need this list.

Only Sipes Members can see this list. Are you a member?

<o CORE

APPLY NOW



https://sipeshouston.org/create-account/
https://sipeshouston.org/membership/
https://coregeologic.com/
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LUNCHEON MENU

SIPES BOOK RECOMMENDATION

Raspberry Sorbet

Food Allergies?
CONTACT US

SsEcoNB"™FE1ITION

/ Winner of the "\
[ \
( }uetAbstract

\

International

“Thomas Sowell marshals his arguments with

admirable clarity and authority. There is not a chapter in

which he does not produ statistic that both surprises

and overturns received wisdom.” —7he Economist

\‘\ Book Award /"
\ 4

Economic
Facts
and
Fallacies

Thomas Sowell

Economic Facts and Fallacies exposes some of the most
popular fallacies about economic issues-and does so in
a lively manner and without requiring any prior
knowledge of economics by the reader. These include
many beliefs widely disseminated in the media and by
politicians, such as mistaken ideas about urban prob-
lems, income differences, male-female economic differ-
ences, as well as economics fallacies about academia,
about race, and about Third World countries. One of the
themes of Economic Facts and Fallacies is that fallacies
are not simply crazy ideas but in fact have a certain
plausibility that gives them their staying power-and
makes careful examination of their flaws both necessary
and important, as well as sometimes humorous. Written
in the easy-to-follow style of the author's Basic Econom-
ics, this latest book is able to go into greater depth, with
real world examples, on specific issues. o


mailto:SipesHoustonChapter@gmail.com?subject=Food%20Allergy
https://www.amazon.com/Economic-Facts-Fallacies-Thomas-Sowell/dp/0465022030/ref=sr_1_2?keywords=thomas+sowell+books&qid=1685914658&sprefix=thomas+sowel%2Caps%2C220&sr=8-2
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ALL WE CAN DO Is LAUGH

“Environmentalism”

Ireland considers killing 200,000 cows to liberate the climate criss.

SIPES Houston Chapter, 3242 Summerland Dr, Manvel, TX 77578
www.sipeshouston.org e e-mail: sipeshoustonchapter@gmail.com

k%


https://cowboystatedaily.com/2023/06/02/to-fight-climate-change-ireland-may-slaughter-200-000-cows-are-us-herds-next/

