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This month, on the 15th, we are lucky to have Randy Ponder 
talk about Big Escambia Creek Field. For anyone new or experi-
enced in exploration, this will be an exciting and educational 
talk. Come enjoy it with some wine and food.  
 
The main themes we all discuss, continue to educate ourselves 
about, and attempt to help others understand are: the climate ca-
tastrophe agenda is wrong and harmful to the world, O&G is 
not evil, exploration domestically is vital for the health of  the 
globe, and independent conventional exploration is the most vi-
tal part of  that equation. SIPES Houston is the premier place to 
help, learn, and execute independent conventional exploration 
alongside other like-minded ethical people.  
 
A recent example of  this is the cover photo of  Richard Hopper 
executing a recompletion over Memorial Day Weekend. Richard 
is one of  the growing younger independents in our industry.  
 
The conventional rig count and the price of  oil have reached 
lows not seen in years. I encourage you to read the paper on 
page 10. Here is a teaser, “Conventional oil production has now 
unequivocally rolled over.” 
 
Last month I wrote about being bullish on Nat Gas specifically 
for LNG export reasons. On page 18 there is a letter from US 
Senators to the US Ambassador to Japan encouraging LNG Ex-
ports to our Allies. If/when the exporting of  LNG takes hold 

around the globe, America will be the lead-
er.   
 
Stay lean, stay hungry, 
Jeff  Allen 
 

LETTER  FROM  THE  EDITOR  
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REGISTER HERE 

June 15th Luncheon 

REMINDER 
 

MEMBERS MUST 
 

SIGN INTO THE SITE 
 

FOR MEMBER PRICING 
 

CONTACT SASHA IF 
YOU DO NOT HAVE A 

LOGIN 

REMINDER 
 

MEMBERS MUST 
 

SIGN INTO THE SITE 
 

FOR MEMBER PRICING 
 

CONTACT SASHA IF 
YOU DO NOT HAVE A 

LOGIN 

https://sipeshouston.org/events/
mailto:sGumprecht@gmail.com
mailto:sGumprecht@gmail.com
https://sipeshouston.org/events/
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https://www.linkedin.com/in/bpmcdowell/


 

 

 

 

 

 

 

 

 

 

 

Jeff Currie, Goldman Sachs global head of commodities research, joins 'The Exchange' to discuss the 
bull case for energy markets, consequences of inventory liquidation, and factors driving weak perfor-
mance in oil. For access to live and exclusive video from CNBC  

“Oil will once again be profitable when market destocking runs out.” 

Click on the image to watch the 3 min YouTube video. 
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When Will Oil Be Profitable? 

https://www.youtube.com/watch?v=LTYgTBcLPTE


 

U.S. Rep. Anna Paulina Luna and her Republican 
congressional colleagues want to know more 
about the risks associated with offshore wind 
turbines. 

Luna, along with every member of the Florida 
Republican delegation, signed onto a letter sent 
Friday to the comptroller general of the U.S. 
Government Accountability Office requesting a 
sweeping study into the effects of the turbines 
in the Gulf of Mexico and south Atlantic Ocean 
on military readiness, endangered species, tour-
ism and fishing — among other areas. 

The letter requesting the study is part of the Republican delegation’s effort to halt any potential turbine 
construction off of Florida’s coasts, Luna wrote in an emailed statement. 
“It goes without saying that these ugly and ineffective turbines ... pose untold dangers to our state’s 
coastal communities,” said Luna, a first-term member of Congress from St. Petersburg. “People travel from 
around the world to see our pristine beaches — not windmills. My Florida Republican colleagues and I are 
committed to ensuring that no turbines are placed off Florida’s coasts, and we look forward to seeing this 
study’s conclusive support for protecting our home from wind development.”  
 
The correspondence follows a move earlier this year from Luna to slow down wind turbine construction in 
the Gulf of Mexico. She sponsored an amendment that would have prevented any new turbines from being 
built until the comptroller general published a report on the effects of the turbines. 

That amendment passed and was attached to the Lower Energy Costs Act, a sweeping Republican-led en-
ergy bill, which cleared the House in March. However, the measure is unlikely to become law because 
Democrats control the Senate, and President Joe Biden has said he would veto it. 
 
Biden has made expanding American wind energy capability a key part of his environmental and economic 
agenda. In February, his administration announced plans to conduct an offshore wind lease sale in three 
areas of the Gulf of Mexico — two near Texas and one near Louisiana. The construction efforts are a part 
of Biden’s push to deploy 30 gigawatts of offshore wind by 2030. (One gigawatt is enough to power 100 
million LED bulbs, according to the Department of Energy.) 

Proponents of offshore wind energy argue the energy is clean and renewable, and the construction of the 
turbines attracts jobs to the region. Detractors say the turbines can be noisy and destructive to the local 
environment. Offshore oil drilling is against Florida law. 
 
Tampa Bay Tribune 
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Offshore Wind Turbines Dangerous? 

https://amendments-rules.house.gov/amendments/H.R.%201%20Luna%20Amendment-%20GAO%20Study230326181549173.pdf
https://www.washingtonpost.com/politics/2023/03/30/house-republicans-energy-legislation/
https://www.whitehouse.gov/briefing-room/statements-releases/2023/02/22/fact-sheet-biden-harris-administration-announces-actions-to-expand-offshore-wind-nationally-and-harness-more-reliable-affordable-clean-energy/
https://www.whitehouse.gov/briefing-room/statements-releases/2023/02/22/fact-sheet-biden-harris-administration-announces-actions-to-expand-offshore-wind-nationally-and-harness-more-reliable-affordable-clean-energy/
https://www.energy.gov/eere/articles/how-much-power-1-gigawatt
https://www.tampabay.com/news/florida-politics/2021/12/03/offshore-oil-drilling-regulations-would-strengthen-under-federal-legislation/
https://www.tampabay.com/news/florida-politics/2023/05/12/anna-paulina-luna-wind-turbines-whale-deaths/
https://www.tampabay.com/news/florida-politics/2023/05/12/anna-paulina-luna-wind-turbines-whale-deaths/
https://www.tampabay.com/news/florida-politics/2023/05/12/anna-paulina-luna-wind-turbines-whale-deaths/
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SIPES Houston 

sipeshouston.org
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https://www.youtube.com/watch?v=SwnIiGzmH-I&t=29s
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2023 Deal Buyer Event in Review 

 
Only real buyers invited resulted in millions of  dollars invested directly into con-
ventional prospects. Free food, drinks, cigars, and a raffle of  a shotgun and high 

dollar liquor makes this the most profitable and fun event in our industry.  
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2023 Deal Buyer Event in Review, continued 



 

Click the image to read the entire prospectus. 
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A Must Read on Oil 

https://4043042.fs1.hubspotusercontent-na1.net/hubfs/4043042/Content Offers/2023.Q1 Commentary/2023.Q1 Goehring and Rozencwajg Market Commentary.pdf
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Bearish Market for Oil? 



 

Continued on the next page (13) 
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http://www.petrusenergy.com/
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Stanford Study Warns Against EV 
According to a recent research conducted by Stanford University, most electric vehicle (EV) owners tend to 
charge their vehicles at home during the evening or overnight, leading to significant costs for the electrici-
ty grid. To address this issue, the study suggests a shift towards daytime charging at public charging sta-
tions or workplaces. 

The study, which was published in the journal Nature Energy, focused on the increasing number of EV 
ownership in the western United States and the potential strain on the electric grid by 2035. 
 
The study found that the rapid growth of electric vehicles (EVs) and their continued reliance on residential, 
nighttime charging could lead to a 25% increase in peak electricity demand within a little over a decade. 
However, if more people charged their vehicles during the day at work or public charging stations, it could 
reduce greenhouse gas emissions and avoid the added costs of generating and storing electricity. 

Ram Rajagopal, an associate professor of civil and environmental engineering at Stanford and co-senior 
author of the study, suggested that policymakers consider utility rates that incentivize daytime charging 
and investment in charging infrastructure that encourages drivers to shift from home to work for charging. 
The study's implications may also impact utilities in the region, especially after California's decision to ban 
sales of gasoline-powered cars and light trucks by 2035. 
 
The study encompassed the entire Western US region, taking into account California's heavy reliance on 
imported electricity from other western states. Siobhan Powell, the lead author of the study, emphasized 
that the consequences of EV charging and other electricity uses extend to the entire Western region, given 
the interconnected nature of the electric grid. She further noted that all states may need to reconsider 
their electricity pricing structures as their EV charging needs grow and their grid evolves. 

At present, California experiences a surplus of electricity during late mornings and early afternoons, pri-
marily due to its solar capacity. 
 
According to the researchers, utilizing cheap electricity during periods of low demand by charging most 
electric vehicles (EVs) can prevent wastage of energy. However, if the majority of EV charging continues to 
occur at night, then the state will have to construct additional generators that may rely on natural gas or 
invest in expensive energy storage on a massive scale. A massive battery first receiving electricity and 
then transmitting it to an EV battery can lead to power loss due to the additional step.  
 
In addition to this, the current pricing model for electricity poses another issue. Large commercial and in-
dustrial customers are charged substantial fees based on their peak electricity usage. This method of pric-
ing can act as a disincentive for employers to install charging stations, particularly when half or more of 
their employees own EVs.  
 
The Brighter Side of News 

https://www.stanford.edu/
https://www.sciencedirect.com/science/article/abs/pii/S0306261921016214
https://www.thebrighterside.news/post/stanford-study-warns-against-overnight-charging-of-electric-cars-at-home


 

 We are, of course, in the midst of a ‘climate emergency’ and the ‘sixth mass extinction’ of life on Earth. It 
is just that one of the iconic victims doesn’t seem to be playing ball just at the moment. As recently as 
May, environmentalists were warning that the Great Barrier Reef, the 1,500-mile coral structure off the 
coast of Queensland, was being doomed by warming seas. It was reported to be suffering a ‘mass bleach-
ing’ – where the plants which live on the reef and provide food for it die off. The blame was put on warm-
er seas. Worse, this was the first mass bleaching event to occur in a ‘La Niña’ year, when the seas off Aus-
tralia are supposed to be going through a cyclical cooling phase. A gloomy David Wachenfeld, chief scien-
tist of the Great Barrier Reef Authority, told the Guardian at the time that ‘‘unexpected events are now to 
be expected. Nothing surprises me more’.  
 
Except something now has surprised those foretelling the end of the Great Barrier Reef. The latest survey 
of the reef by the Australian Institute of Marine Science, which was undertaken in May, just as 
the Guardian report was published, reveals that coral cover has not only recovered but across two-thirds 
of the reef it is now at its highest level in 36 years of observations. The speed of the recovery of the coral 
is remarkable; in 2016 the entire reef was declared dead in an obituary published in the environmental 
magazine Outside. But, like the stories of people saved from cremation by a slight twitch at the eleventh 
hour, its death seems to have been exaggerated.  
 
Not, of course, that the environmental movement can quite bring itself to celebrate the result of the latest 
survey. The Guardian’s coverage of the report is an object lesson in how environmental news is driven only 
by misery. ‘The world heritage site still has some capacity for recovery,’ it reports, ‘but the window is clos-
ing fast as the climate continues to warm’. A more appropriate sub-headline, surely, would have been: 
‘Great Barrier Reef defies reports of its death as scientists under-estimate its capacity to recover from 
bleaching events.’ It shouldn’t really come as a surprise that the response of the reef to warmer seas is not 
fully understood. When you have comprehensive data going back only 36 years it is pretty difficult to un-
derstand long-term trends.  
 
None of this is to say, of course, that the Great Barrier Reef might not conceivably be at risk from warmer 
seas at some point. And there is a worry, too, that diverse ecosystems have been replaced by a handful of 
dominant coral species, making the entire reef more susceptible to environmental changes. But for the 
moment, you might think that the climatic doomsters might be big enough to admit that they were wrong, 
and that along with Al Gore’s prediction for the end of Kilimanjaro snows by 2020, nature has once again 
defied their grim prophecies.  
 
Ross Clark, The Spectator 
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The Great Barrier Reef is Healthy 

https://www.theguardian.com/environment/2022/may/10/devastating-90-of-reefs-surveyed-on-great-barrier-reef-affected-by-coral-bleaching-in-2022
https://www.aims.gov.au/monitoring-great-barrier-reef/gbr-condition-summary-2021-22
https://www.outsideonline.com/outdoor-adventure/environment/obituary-great-barrier-reef-25-million-bc-2016/?spMailingID=26779326&spUserID=NzQ1NjI1NzExOTAS1&spJobID=902483887&spReportId=OTAyNDgzODg3S0&utm_source=dispatch&utm_medium=newsletter&utm_campaign=1013
https://www.spectator.co.uk/article/how-did-climate-doomsters-get-the-great-barrier-reef-so-wrong/
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Are You An Oil Man or Woman? 

 

Show us where you wear it! :) 

 

SOLD OUT TWICE 

 

WANT THIS HAT?   

I am an Oil Man or I am an Oil 
Woman 

$50.00 

CLICK TO BUY 

https://sipeshouston.org/product/hat/
https://sipeshouston.org/product/hat/
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Tweets! 
 



 

The Honorable Rahm Emanuel  

Ambassador of the United States 

1-10-5 Akasaka 

Minato-ku, Tokyo  

107-8470 Japan  

We appreciate your continued leadership in strengthening U.S.-Japan relations. Japan is not only a vital 
mutual security treaty ally but also the United States’ fourth-largest trading partner and most significant 
source of foreign investment. Japan is also a critical U.S. partner for enhancing energy security in the Asia-
Pacific region, an area where U.S. energy exports can play a notable role – in 2023 alone, the U.S. Energy 
Information Administration expects U.S. liquefied natural gas (LNG) exports to increase to more than 12 
billion cubic feet per day. Alaska, for example, has over 40 trillion cubic feet of natural gas readily availa-
ble for export, which can provide a number of strategic geopolitical benefits for U.S.-Japan relations, along 
with additional export facilities currently under construction along the Gulf Coast.  

Following Russia’s brutal invasion of Ukraine, G7 leaders quickly agreed to reduce and eliminate depend-
ence on Russian gas as soon as possible. At the G7 summit last June, leaders recognized “the important 
role increased deliveries of LNG can play” in phasing out dependency on Russian energy and that 
“investment in this sector is necessary in response to the current crisis.”[1] The international community 
recognizes the role LNG can play as a reliable, low-emissions fuel. 

One year later, however, there remains a gap between the political commitment to backfill the supply of 
Russian gas taken off the market and the necessary policies to fill that gap. Excessive restrictions on public 
financing of gas projects and unnecessary delays in approving privately-financed projects impede the de-
velopment of critical infrastructure to expand output and exports. These impediments must be addressed 
immediately, as U.S. allies and partners continue to face energy insecurity, with many forced to increase 
reliance on or return to higher-emitting energy sources. 

As the President of the G7 this year, Japan has identified energy security as a key policy priority. We 
strongly urge you to further this initiative with Japan given their leadership in this space, and offer recom-
mendations to advance energy security for the U.S., Japan, other G7 members, and their allies. Specifically, 
the G7 should agree to: 

1. Encourage public and private investment in all segments of the natural gas supply chain; 
2. Review and, as appropriate, modify existing guidelines and practices with respect to public financing of 

natural gas infrastructure; and 
3. Review and, as appropriate, modify existing regulatory regimes and practices to facilitate timely ap-

proval of requests to develop and operate natural gas infrastructure.  
 

It is imperative you work with Japan to achieve consensus among G7 members to implement their commit-
ment to expand and ensure a sufficient supply of natural gas in a manner consistent with their climate 
commitments. We appreciate your consideration of our views and look forward to continuing to work with 
you to strengthen security, economic and energy relations between the United States and Japan. 
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US Senators Support US LNG 

about:blank#_ftn1


 

Last week, the United Nations Intergovernmental Panel on Climate Change (IPCC) released its synthesis on 
the state of scientific knowledge on climate change. Coverage has been widespread and predictably dra-
matic. The Washington Post says the World is on brink of catastrophic warming, The Guardian re-
ports Scientists deliver ‘final warning’ on climate crisis: act now or it’s too late, and The New Yorker trans-
lates the report's findings into Wake up! This is your last chance, humanity. 

I count myself among those depressed by the report, but not for the reasons you might think. As a climate 
scientist, with nine of my own research papers referenced in the IPCC report, I value sober, even-handed 
analysis above all else. What drew me to science and what gives science its authority in society is the no-
tion that it at least strives to deliver objective analysis rather than goal-oriented advocacy. 

Unfortunately, the portions of the IPCC report that deal with impacts and adaptation—the sections that 
inform the headlines above—do not adhere to this principle. Instead, they read less like a serious scientific 
assessment and more like a flier for an activist meeting, stringing together mashups of loosely related, but 
bad-sounding research “findings” in a sloppy and unprincipled way. 

The goal of these portions of the report is clear: paint as bleak a picture as possible. That motivation per-
vades the entire impacts section, but the chapter on risks to agriculture serves as an illustrative example. 
In this chapter, one of the triumphs of the modern world—our dramatically increased agricultural produc-
tivity—is swept under the rug with contortions and obscurantism that can only be meant to heighten 
alarm about future food security. 

Perhaps the most important fact for understanding climate change’s implications for food security is this: 
Since the 1960s, the world has warmed about 1°C and global yields (tonnes per acre) of all major crops 
have increased substantially. In the IPCC’s 194-page chapter on agriculture under climate change, this crit-
ical fact is mentioned in passing one time, and there is no figure like the one below illustrating it. 

The historical increase in yields is not because climate change itself necessarily enhances yields, but be-
cause countervailing influences like the adoption of fertilization, mechanization, irrigation, selective breed-
ing, pest control, and other factors have vastly outweighed any negative impact from climate change. 

This historical fact is relevant for projections of the future because, over the next 60 years, we expect a 
similar rate of warming as we saw in the last 60 (even assuming the world does not meet the Paris Agree-
ment goals of emissions reductions), and there is no reason to believe that these countervailing forces will 
suddenly stop. Every year, technology improves, and more farmers, not fewer, adopt modern practices. 

Yet despite clear historical trends, the IPCC discusses decreases in crop yields ad nauseum throughout the 
chapter. Herein lies the obscurantism. Although most readers will understand the word “decrease” to 
mean a decrease relative to today, the IPCC uses the word to mean a decrease relative to a hypothetical 
world without climate change. So crop yields can be projected to continue to increase overall, but still be 
said to decrease compared to a hypothetical world with no climate change but in which everything else is 
the same. 

In this way, the IPCC reports that historically, climate change has decreased yields for wheat by 4.9%, corn 
by 5.9%, and rice by 4.2%. But when you place these impacts in the context of massive background yield 
growth, the impact of climate change is seen to be quite small. 

Patrick Brown, TheBreakthrough.org 
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IPCC Report on Climate is Depressing 

https://www.washingtonpost.com/climate-environment/2023/03/20/climate-change-ipcc-report-15/
https://www.theguardian.com/environment/2023/mar/20/ipcc-climate-crisis-report-delivers-final-warning-on-15c
https://www.newyorker.com/news/daily-comment/the-un-issues-a-final-warning-on-the-climate-and-a-plan
https://www.ipcc.ch/report/ar6/wg2/downloads/report/IPCC_AR6_WGII_Chapter05.pdf
https://thebreakthrough.org/issues/food-agriculture-environment/the-ipcc-report-on-the-impacts-of-climate-change-is-depressing
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One of  the sponsors for the 2022 Deal Buyer Event.  
This company supports independents! 

Click on the image to learn more 

Seisware, a SIPES Sponsor 

https://seisware.com/sipes
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The Lawyer Recommended by Most SIPES Members 

 

https://rreeselaw.com/


 

Lecture at HMNS 
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The Houston Museum of Natural Science hosts many lectures on various scientific topics.  

 

Click on the image above to purchase a ticket. 

 

If you are not a member of the Museum of Natural Science, I highly encourage it. 

https://tickets.hmns.org/DateSelection.aspx?item=6052
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SIPES HOUSTON DEAL BUYER LIST 

https://sipeshouston.org/create-account/
https://sipeshouston.org/membership/
https://coregeologic.com/
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  LUNCHEON MENU           SIPES Book Recommendation 

Spinach Salad 

Chicken Alfredo 

Raspberry Sorbet 

Food Allergies?  
CONTACT US 

Economic Facts and Fallacies exposes some of the most 
popular fallacies about economic issues-and does so in 
a lively manner and without requiring any prior 
knowledge of economics by the reader. These include 
many beliefs widely disseminated in the media and by 
politicians, such as mistaken ideas about urban prob-
lems, income differences, male-female economic differ-
ences, as well as economics fallacies about academia, 
about race, and about Third World countries. One of the 
themes of Economic Facts and Fallacies is that fallacies 
are not simply crazy ideas but in fact have a certain 
plausibility that gives them their staying power-and 
makes careful examination of their flaws both necessary 
and important, as well as sometimes humorous. Written 
in the easy-to-follow style of the author's Basic Econom-
ics, this latest book is able to go into greater depth, with 
real world examples, on specific issues.  

mailto:SipesHoustonChapter@gmail.com?subject=Food%20Allergy
https://www.amazon.com/Economic-Facts-Fallacies-Thomas-Sowell/dp/0465022030/ref=sr_1_2?keywords=thomas+sowell+books&qid=1685914658&sprefix=thomas+sowel%2Caps%2C220&sr=8-2


 

SIPES Houston Chapter, 3242 Summerland Dr, Manvel, TX 77578 
 www.sipeshouston.org  •  e-mail: sipeshoustonchapter@gmail.com 

* * * 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ireland considers killing 200,000 cows to liberate the climate crisis. 

All We Can Do Is Laugh 

https://cowboystatedaily.com/2023/06/02/to-fight-climate-change-ireland-may-slaughter-200-000-cows-are-us-herds-next/

